
 

 

NOT FOR PUBLICATION, DISTRIBUTION OR RELEASE IN OR INTO THE UNITED STATES OF AMERICA, CANADA, 
JAPAN OR AUSTRALIA 
This announcement is an advertisement and not a prospectus and does not contain or constitute an offer of, or the 
solicitation of an offer to buy, securities. The ordinary shares referred to herein may not be offered or sold in the United 
States unless registered under the US Securities Act of 1933 (the “Securities Act”) or offered in a transaction exempt from, 
or not subject to, the registration requirements of the Securities Act. The ordinary shares referred to herein have not been 
and will not be registered under the Securities Act or under the applicable securities laws of Australia, Canada or Japan. 
There will be no public offer of the ordinary shares in the United States, Australia, Canada or Japan. 
 
 
PRESS RELEASE  
BRUNELLO CUCINELLI: IPO of Brunello Cucinelli completed with enormous 
success 
 
• The demand at the Maximum Price was more than 17 times superior to the 

total offer, for an overall amount of over € 2.6 billion; 
 
• Final price set at € 7.75 per share, at the top of the announced price range; 
 
• First day of trading set for Friday, 27 April 2012; 
 
• At € 7.75, the Company will have a market capitalization of € 527 million. 
 
 
Solomeo, 23 April 2012 – Brunello Cucinelli S.p.A. (the “Company”) today announced the 
successful completion of the Initial Public Offering of its ordinary shares, for the purpose of 
admission to listing on the Electronic Stock Market (MTA), organised and managed by Borsa 
Italiana S.p.A.. At the Maximum Price, the order book was 17 times oversubscribed for a total 
amount of over € 2.6 billion. 
 
Institutional demand – 18 times higher than the available shares – came from leading international 
investors, including US, European and UK investors. 
 
Demand from retail investors was 7 times higher than the reserved quota. 
 
The Offer Price of Brunello Cucinelli S.p.A. ordinary shares was set at € 7.75 per Share. 
 
The date set for the start of trading of the Company’s shares is Friday 27 April, which is also 
the share settlement date. 
 
BofA Merrill Lynch and Mediobanca - Banca di Credito Finanziario S.p.A are acting as Global 
Coordinators.  Mediobanca - Banca di Credito Finanziario S.p.A. also acts as Italian Lead Manager 
of the Italian Public Offer and Sponsor. NCTM Studio Legale Associato and Skadden, Arps, 
Slate, Meagher & Flom (UK), LLP are acting as legal counsels to Brunello Cucinelli S.p.A. and the 
selling shareholders; Shearman & Sterling LLP is acting as legal counsel to the Global 
Coordinators; the audit firm of the Company is Ernst & Young. 
 
 
Brunello Cucinelli S.p.A. is an Italian fashion house that operates in the luxury goods sector, 
specialises in cashmere and has gradually become one of the most exclusive brands in the 
international casual-chic sector. 
 



 

 

Brunello Cucinelli, founded in 1978 by the stylist and entrepreneur of the same name, today 
employs over 700 people and in 2011 reported a net turnover of € 243 million (+19% compared to 
the previous financial year), of which 70% was achieved overseas, and an EBITDA of € 40 million 
(up by 68% compared to the previous financial year).  
 
The Group operates in more than 50 countries worldwide through a network of 60 single-brand 
boutiques located in the world’s leading capital cities and most exclusive resorts (such as Milan, 
Paris, London, New York, Los Angeles, Miami, Moscow, Tokyo, Hong Kong and Shanghai) in the 
most exclusive resorts (such as Capri, St. Tropez, Porto Cervo, Cannes, Cortina, St. Moritz, Sylt 
and East Hampton), as well as through over 1,000 selected multi-brand outlets and top luxury 
department stores. 
 
The success of Brunello Cucinelli S.p.A. is rooted in an Italian craft-made culture of high-quality, 
exclusive, contemporary products, with business conducted since the company’s foundation in the 
mediaeval village of Solomeo, just outside Perugia. 
 
 
Contact:  Ferdinando de Bellis   Vittoria Mezzanotte 
   Barabino & Partners   Brunello Cucinelli S.p.A. 
   Phone 02/72.02.35.35   Phone 02/34.93.34.78 
 
 
This announcement is not for publication or distribution, directly or indirectly, in or into the United States of America, 
Canada, Japan or Australia. The distribution of this announcement may be restricted by law in certain jurisdictions and 
persons into whose possession any document or other information referred to herein comes should inform themselves 
about and observe any such restriction. Any failure to comply with these restrictions may constitute a violation of the 
securities laws of any such jurisdiction. The contents of this announcement have been prepared by and are the sole 
responsibility of Brunello Cucinelli S.p.A. (the “Company”). The information contained in this announcement is for 
background purposes only and does not purport to be full or complete. No reliance may be placed for any purpose on the 
information contained in this announcement or its accuracy or completeness. 
 
Each of Merrill Lynch International and Mediobanca - Banca di Credito Finanziario and their respective affiliates are acting 
exclusively for the Company and no-one else in connection with the offering described herein. They will not regard any other 
person as their respective clients in relation to the offering described herein and will not be responsible to anyone other than 
the Company for providing the protections afforded to their respective clients, nor for providing advice in relation to the 
offering described herein, the contents of this announcement or any transaction, arrangement or other matter referred to 
herein. 
 
None of Merrill Lynch International and Mediobanca - Banca di Credito Finanziario or any of their respective directors 
officers, employees, advisers or agents accepts any responsibility or liability whatsoever for/or makes any representation or 
warranty, express or implied, as to the truth, accuracy or completeness of the information in this announcement (or whether 
any information has been omitted from the announcement) or any other information relating to Brunello Cucinelli S.p.A., its 
subsidiaries or associated companies, whether written, oral or in a visual or electronic form, and howsoever transmitted or 
made available or for any loss howsoever arising from any use of this announcement or its contents or otherwise arising in 
connection therewith. 
 
The information in this announcement is subject to change. Each of Brunello Cucinelli S.p.A., Merrill Lynch International, 
Mediobanca – Banca di Credito Finanziario and their respective affiliates expressly disclaims any obligation or undertaking 
to update, review or revise any information contained in this announcement whether as a result of new information, future 
developments or otherwise.  Any purchase of ordinary shares in the proposed offering should be made solely on the basis 
of the information contained in the final prospectus to be issued by the Company in connection with such offering. 
 
In connection with the proposed offering, Merrill Lynch International, Mediobanca – Banca di Credito Finanziario and any of 
their affiliates, acting as investors for their own accounts, may subscribe for or purchase ordinary shares and in that capacity 
may retain, purchase, sell, offer to sell or otherwise deal for their own accounts in such ordinary shares and other securities 
of the Company or related investments in connection with the offering or otherwise. Accordingly, references in the 
prospectus, once published, to the ordinary shares being issued, offered, subscribed, acquired, placed or otherwise dealt in 
should be read as including any issue or offer to, or subscription, acquisition, placing or dealing by, Merrill Lynch 
International, Mediobanca – Banca di Credito Finanziario and any of their affiliates acting as investors for their own 
accounts. Merrill Lynch International and Mediobanca – Banca di Credito Finanziario do not intend to disclose the extent of 
any such investment or transactions otherwise than in accordance with any legal or regulatory obligations to do so. 


